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POPMYBAHHA CKJIAJTHUKIB
®OIHAHCOBOTI'O IOTEHIIAJY INIANIPUEMCTBA

Cb0200Hi ¢hinancosull nomenyian NiIONPUEMCMBA € OOHUM 3 OA308UX NOKAZHUKIE YCNIWHO20 (YHKYIOHYBAHHS NIONPUEM-
cmea. [ns eghekmusrnozo ynpasnints QiHAHCOBUM NOMEHYIANOM ICHYE HEOOXIOHICMb YIMK020 SUSHAYEHHS U020 CKAAOHUKIG,
aKi hopmyeamumyms nomyosicHocmi nionpuemcmed. CKIaOHI CyuacHi eKOHOMIUHT YMOBU, 3a20CMPEHHs COYIaNbHUX ma enide-
Mionoziunux npobrem, HecmabiibHa 3aKOH00AsYa 6A3a BUMALATOMb 810 HAYIOHATLHUX NIONPUEMCING CINBOPEHHSL CUCTNEMU, SIKA
6 dasana 3moey eheKmusHO UKOPUCIOBYEAMU 6CT HAABHI MA NOMEHYIIHI (DIHAHCOBI pecypcu, WBUOKO peazy8amu Ha 3MIHU 6
HABKONUWHLOMY cepedosuwyi ma 3abe3neuysamu 6UCOKI Qinancogi pe3ynemamu He Juuie 6 HOMOYHOMY hepiodi, a i y 00620-
cmpoxogiti nepcnekmugi. Ci0 maxoie 3a3Havumu, wo y Cmammi 6U3HA4eHO QYHKYIT PIHAHCO8020 nomeHyiary ma toeo pucu.
Busnaueno, wo 0o iioeo ¢ynkyiti 6xo0ams pecypcHutl, inghopmayitinuil, opeanizayitinuti ma anarimuynutl ckaaonuxu. Ceop-
MOBAHO OCHOBHI emani, 3a AKUMU 6i00)8A€mMbCsl OYIHKA (PIHAHCO8020 NOMEHYIALY NIONPUEMCIMEA HA OCHOBI 11020 CKAAOHUKIG.

Kniouogi crosa: gpinancosuii nomenyian, cKiaOHUK, RIONPUEMCIGBO, PUHOK, KOHKYPEHMOCHPOMOIICHICIb, PUHOK, NOKAZHUK,
niOBULYeHH S, AHANI3.

FORMATION OF COMPONENTS
OF FINANCIAL POTENTIAL OF THE ENTERPRISE

Today the financial potential of the enterprise is one of the basic indicators of successful operation of the enterprise. For
effective management of financial potential there is a need to clearly define its components that will form the capacity of the
enterprise. The essence of financial potential is not so much in the availability of financial resources in a particular period of
time, as in the ability of the company to form and reproduce the necessary assets in full with minimal costs and in a short time.
The level of financial potential directly affects the level of competitiveness of the enterprise — the ability of the enterprise to
compete in markets with producers and sellers of similar goods by providing higher quality, affordable prices, creating comfort-
able conditions for buyers and consumers. Difficult modern economic conditions, aggravation of social and epidemiological
problems, unstable legal framework require national enterprises to create a system that would allow efficient use of all avai-
lable and potential financial resources, respond quickly to changes in the environment and ensure high financial results. not
only in the current period, but also in the long run. To date, very little research has been conducted in the scientific literature
on the components of financial potential, which denies today's scientists in-depth study of the functioning of financial potential.
Thus, we propose to consider the financial potential of the following elements: resource component, organizational component,
information component, analytical component. To effectively use the components of financial potential, it is also necessary to
take into account entrepreneurial skills (human factor). After all, each company needs to adequately assess current and future
financial opportunities and make effective decisions to optimize financial resources. In addition, the management system itself
also plays an important role. It should also be noted that the article defines the functions of financial potential and its features.
1t is determined that its functions include: resource, information, organizational and analytical component. The basic stages at
which there is an estimation of financial potential of the enterprise on the basis of its components are formed.

Keywords: financial potential, component, enterprise, market, competitiveness, market, indicator, increase, analysis.
JEL classification: L32, G31

IMocranoBka npo6iaemu. B ymMmoBax, Koy MiApueM-
CTBa 3MEHIIYIOTh CBOI BHTPaTH y 3B’SI3Ky 3 NaHJIEMI€I0
COVID-19, sika 3aiiicHHIIa CUALHUN €KOHOMIYHHMH BIUIMB
Ha (yHKIiOHYBaHHS Oi3HECY B yCbOMY CBITi, MHTaHHS
(dhopMyBaHHS CKJIaTHUKIB (PIHAHCOBOTO TOTCHIATY €
ayxe akTyanbHUM. @DiHaHCOBHMH MOTEHIIaN CTAa€ YUHHH-
KOM, SIKU BIUTHBA€ Ha 30epeIKEHHS] KOHKYPEHTOCIPOMOXK-
HOCTI NIAMPUEMCTBA Ta 3MEHILICHHS! PU3UKIB OaHKPOTCTBA.
OnHak HUHI HE ICHY€ €IMHOI JyMKH IIOJO CKJIAQJHHUKIB
¢inancoBoro mnoreHmiany. [ns po3poOieHHs iHBECTH-
miffHOi cTparerii, ()iHAHCOBOTO IUTaHY Ta OOTPYHTYBaHHS
JOLTBHOCTI THX YU IHIINX Jiif HEOOXiIHO YiTKO Chopmy-

© Haparan A. B., T'eBopksin A. 10., 2021

BaTW Ta JIaTH XapaKTEPUCTUKY CKIIQJHUKIB (DiHAHCOBOTO
MOTCHIIIATY.

AHaJIi3 oCcTaHHIX HocaimkeHb i myomikamiid. [locoi-
JUKEHHIO (DIHAHCOBOTO IOTEHIIAJTy TPHCBSYEHO Oararo
HAayKOBUX IIpalb BITYM3HIHUX Ta 3apyODKHHUX YUYCHHX,
cepen Hux: B.A. Mimenko, T.}O. Hazaposa, IL.I". ITepepna,
A.l. fxosnes, 1.0. bnank, H.M. [laBunenko, B.I. Tepa-
cumuyk, H.C. Kpacunokyrcbka, I.B. Cuthuk, 1. IlloBkyH,
I. Mapuenko, J[x. Cinen, E.®. bpirxem ta iH. Ane Heno-
CTaTHbO YBAaru MPUALISLIOCS JOCIIDKEHHIO CKIIQIHUKIB
(hiHAaHCOBOTO TIOTEHIIiATy, BHACHTIJOK YOTO iCHY€ TEBHE
HETIOPO3yMiHHS Y HOT0 (DyHKITIOHYBaHHI.
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Merta crarTi nosnsrae y ¢popmyBaHHI CKJIaJJOBUX €Jie-
MEHTIB (DiHAaHCOBOTO IMOTEHIiAJly Ha OCHOBI BHSIBIICHHS
JOAAaTKOBUX (hiHAHCOBUX PECypCiB.

BukJjag ocHoBHOTo MaTepiauty. Bennke 3Ha9eHHS 15
yCminmrHoro (yHKIIOHYBaHHS MiATIPHEMCTBA Ma€ edek-
TUBHE BHKOPHUCTAHHsS #0Oro (iHAHCOBOTO IOTEHIIIAIY.
Ha iioro ocHOBI (opMyeThesi BiAIOBiHA pecypcHa Oasa,
sIKa JIOTIOMArae y JIOBroCTPOKOBIH IMepCHeKTUBI MpodiHaH-
CYBaTH BIATIOBiIHI TIPOEKTHU Pi3HUX JCMApTAMEHTIB Ta 30e-
perTu cBoi BUPOOHMYI TIOTY>KHOCTI.

CkiagHi CydacHi EKOHOMIYHI YMOBH, 3aroCTPEHHS
COL[aJIbHUX 1 emijieMIioNoriuHuX npodiem, HectaliibHa
npaBoBa 0a3a BUMAararoTh BiJl BITYM3HSHHX ITiIIPHEMCTB
CTBOPEHHS TaKOl CHCTEMH, sika O Jlajla MOKJIMBICTH edek-
THBHO BHKOPHCTOBYBATH BCi HasBHI Ta MOTEHLIIHO MOX-
TUBI (piHAHCOBI pecypcH, MIBHUAKO pearyBaTH Ha 3MiHHU
30BHIIIHBOTO CEPEIOBUINA i 3a0e3MeuyBaTH JOCSATHEHHS
BUCOKHUX (hIHAHCOBHX pE3YJIbTaTiB HE TUILKU B IOTOYHOMY
Tniepioi, a i y JOBrOCTPOKOBI#i mepcrekTusi [5].

CrporofHi (hiHAHCOBHI TOTCHIIAT BUKOHYE JUIS IIiJI-
MpUEMCTBA Taki QyHKIT [1]:

— PpO3TOnUTEYY: 3a0e3Medye pO3MOALT Ta IEPEePO3ITO LT
(hiHAHCOBUX aKTHBIB MiXK Cy0’€KTaMH EKOHOMIYHHUX BiTHO-
CHH BIJIIOBIZHO 0 MOIUTY, MPOIO3ULii, MOTpeo, JA0Liib-
HOCTi, MOTHBAIIi1, IIIJICH Ta CTparerii pO3BUTKY;

— BIATBOPIOBAJIbHY: (POPMY€E IOCTATHIO KUIBKICTh (i-
HAHCOBHUX aKTHBIB Y PO3IMOPSIKEHHI Cy0’€KTIB €KOHOMiY-
HUX BiTHOCHH I 3a0e3MeueH s iX piHaHCOBO-TOCIOap-
CBKOI IISIIBHOCTI;

— KOHTPOJIbHY: 3a0e31euye KOHTPOJIb Hajl (OpMyBaH-
HSIM, HAaKONMHMYEHHSM, BHKOPHCTAHHSIM Ta BIJATBOPEHHSIM
(hiHAaHCOBUX aKTUBIB Cy0’€KTa EKOHOMIYHHX BiJTHOCHH Bij-
MOBIIHO 10 YMHHOT HOPMAaTHBHO-IIPABOBOI 0a3u, MOTOY-
HUX Ta IOBTOCTPOKOBHX MPIOPHUTETIB HOTO PO3BUTKY;

— IHOUKATUBHY: Ja€ 3MOTY BH3HAYaTd (iHAHCOBHUH
CTaH, TeHACHIII1, PU3HUKH, CIIPOMOXKHICTh Cy0’€KTa EKOHO-
MIYHUX BIJIHOCHH 3a0€3IEYNUTH MPOIEC BiATBOPEHHS LIS
BUKOHAHHS 3aBaHb Ta LIEH.

Crix Big3HAYUTH, IO (iHAHCOBHIA MTOTSHINAT Ma€ TaKi
pucH:

— TIpU3HAYCHHS a00 MeTa, 3 SIKOIO MiAIPHEMCTBO (Op-
MYe€ HOro TPEeHIH, SIKi Cy0’€KT TOCIIOapIOBaHHS CIIOCTEPI-
rae y mporeci CBOro po3BurKy;

Posnoainbua

— (DYHKI[IOHYBaHHSI y CHCTEMI JISUTBHOCTI IMiJIIPHEM-
CTBa;

— B3a€EMOIis YCiX CKIIQJIHUKIB (DiHAHCOBOTO TOTEHITIaYy.

CyTHIiCTh (hiHAHCOBOTO TOTEHINANY IIONIATA€E, HAcaM-
nepes, He CTUIBKM y HasBHOCTI (piHAHCOBHX pecypciB y
KOHKPETHHUH MPOMIXKOK 4acy, SIK Yy 3IaTHOCTI MiANPHEM-
cTBa ()OpMyBaTH Ta BiITBOPIOBATH HEOOXiNHI aKTUBH Y
MOBHOMY 00cs131 3 MiHIMaJIbHUMH BUTPaTaMH Ta y CTUCII
TepMiHu. Bin piBHA (iHaHCOBOTO mMoTeHIiary Oe3moce-
PEIHBO 3aJEeKUTHh PIBEHb KOHKYPEHTOCTIPOMOXKHOCTI ITiJI-
MPUEMCTBA — 3IAaTHOCTI MIATIPHEMCTBA KOHKYpYBaTH Ha
PHHKaX 3 BUPOOHHKaMHU il POAABLSIMH aHAJIOTIYHUX TOBA-
piB 3a JIOIIOMOTOI0 3a0e3MCUCHHST OLTBII BUCOKOI SKOCTI,
JIOCTYIIHUX IIiH, CTBOPEHHS 3pYYHUX YMOB JJIsl IOKYIILIB,
criokuBadiB [2].

CrorofHi y HayKOBi#l IiTeparypi IDy’ke Maio TpoBe-
JIEHO JIOCII/DKEHB 1010 CKIATHUKIB ()iHAHCOBOTO MOTEH-
1iary, o 3aBa)Ka€ HAYKOBIISIM y TIIMOOKOMY TOCIIIKCHHI
(yHKIIOHYBaHHS (P IHAHCOBOTO MOTEHIIANY. TakuM YnHOM,
HaMHU IPOTIOHYETHCS pO3MIsAaT (piHAaHCOBHHM ITOTEHIIIAI
3a TAaKMMH CJIEMEHTAMH:

Jns e(peKTHBHOTO BHUKOPUCTAHHS CKJIAIHHKIB (hiHAH-
COBOTO TOTEHIliaTy HEOOXiITHO TakoX OpaTH [0 yBaru
MIAMPUEMHUIIBKI 3M10HOCTI (Jronchkuil haktop). Ha kox-
HOMY TIANPHEMCTBI HEOOXINHO aJICKBaTHO OIlIHIOBATH
MIOTOYHI Ta MEPCIEeKTUBHI (PiHAHCOBI MOXIIMBOCTI 1 TpH-
iiMatu e(heKTUBHI PIilICHHS IOA0 ONTUMI3aIlii (piHAHCOBUX
pecypciB. OKpiM TOTO, Tpae TaKOXK BaKJIMBY POJH caMa
CHCTeMa YOpaBITiHHA. 3a Hee(pEeKTHBHOI YIPaBIIHCHKOL
CHCTEMH BTPAYalOThCsl CKJIAJIOBI €IeMEeHTH (DiHAaHCOBOTO
MOTEHIialTy, 10 TMPHU3BOIUTH 10 HEe(PEKTUBHOCTI MisliIb-
HOCTI HIINPUEMCTBA Ta YCKJIAJHIOE TOCSTHEHHS HEO0OXi-
HOTO PiBHS KOHKYPEHTOCIPOMOXKHOCTI mifnpuemMcTsa [2].

@DiHaHCOBHIA TOTEHITIAN IiIMPUEMCTBA TaKOX TIOi-
JISTIOTh Ha KOPOTKOCTPOKOBUH Ta JOBrocTpokoBuii. HeoO-
XIHICTh y TaKOMy MO HOJSATaE y TOMY, LIO Nepioan
Ta YyMOBH iCHyBaHHS ()iIHAHCOBOTO MOTEHIially BiJpi3Hs-
I0ThCS, aJKE Y JIOBFOCTPOKOBOMY IEpiojii BUHUKAE 3HAYHO
OlTbIIa KUTBKICTh YHHHUKIB PU3UKY, 1[0 MAOTh XapaKTep
HETaTUBHUX BIUIABIB [2].

V pobori 1.C. MapueHko 3a3HaY€HO, 1110 OILIHIOBAHHS
(hiHaHCOBOTO TOTEHIIATY IIIPHEMCTBA BKIIIOYAE y cede
aHaJi3 AMHAMIKU Jokeped (opMyBaHHS BIACHOTO 1 MO3M-

BigrBoproBanbHa

@ynxkuii ¢pinancoBoro
MOTEHITIATY

Kontponsnaa

InnukaTuBHA

Puc. 1. ®yukuii ¢pinancoBoro noreHuiaay

Loicepeno: pospobneno agmopamu
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Cnig BigHecTH MarepialibHi Ta IHTENCKTyalbHI AaKTUBU MIANPHEMCTBA, SKi
BIUTMBAIOTh HA HOT0 (hiHAHCOBI MOKA3HUKU. Y OBTOCTPOKOBIH IEPCIIEKTUBI came
A 3a paXyHOK (DiHAHCOBOTO CKJIaJHUKA KEPIBHUIITBO 3MOKE OL[IHIOBATH KOHKYPEHTHI
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Puc. 2. EnemenTu (piHaHCOBOr0 NoTeHLia y NiAMPUEMCTBA

Licepeno: pospobneno agmopamu

KOBOTO KamiTaiy, AMHaMiki 000pOTHOCTI KarliTally; BU3Ha-
YEeHHS II0OKa3HMKIB, IO XapaKTEepPHU3YyIOTh JIIKBIHICTb,
IDTaTOCIIPOMOXKHICTD 1 (PIHAHCOBY CTIHKICTh MiMPUEMCTB;
OIIIHIOBAaHHS TOTEHIIATy CTIMKOTO PO3BUTKY Ta aHaii3
JMUHAMIKA peHTa0eIbHOCTI, aHai3 OCHOBHUX MEPBUHHUX
1 BTOpMHHHX MMOKa3HUKIB CKOHOMIYHOTO MOTeHIiany [3].

[IpoBomuTy ouiHIOBaHHS (DIHAHCOBOTO MOTEHIATY
TATTPUEMCTBA BayKJIMBO SIK JJIS1 BHYTPIIIHIX, TaK 1 30BHIII-
HIX KOpHUCTYBadiB iH(popmalii. 3a yMOB ONTHMAaIbHOTO
BHUKOPHUCTAaHHS (DIHAHCOBOTO MOTEHIIANY ITiIIPHEMCTBO
30UTBIITY€E CBOIO PUHKOBY BapTiCTh, IO € CHTHAJIOM IS
NOTEHIIHUX 1HBECTOPIB, KPEAUTOPIB, aKI[IOHEpIB, Jaep-
YKaBHUX CTPYKTYp Ta IHIIMX 30BHILIHIX Cy0’€KTIB OLIHIO-
BaHHS IOJI0 JOIUIBHOCTI iHBECTYBaHHS KOINTIB y TOCITi-
JDKyBaHE TIAIPUEMCTBO Ta HOTO INIATOCTIPOMOXKHOCTI [4].

MoskHa BUIUTHTH OCHOBHI €TamM, 3a SIKUMH BinOyBa-
€THCS OIIHKA (hIHAHCOBOTO MOTEHIlIANy IMiIIPUEMCTBA Ha
OCHOBI HOTr0 CKITaAHUKIB [4]:

— aHayi3 iHdopmarii [uIss BU3HAYEHHS 3arajbHOI Bap-
TOCTI 00iry (piHAaHCOBHX pECypciB MiANPHEMCTBA Ta MOXK-
JIMBUX PE3ePBiB HAPOLIYBaHHS 1X 00CATY;

— BHU3HAUCHHS MTOKA3HUKIB, 32 SKUMH BiIOyBaTUMETHCS
OIliHKa €()eKTUBHOCTI BUKOPUCTAHHS (PIHAHCOBOTO MOTEH-
iainy;

— (hopMyIrOBaHHS BUCHOBKIB IIIOJI0 SKOCTI YIIPABIIHHS
(biHaHCOBMM TOTEHIIaloM Ha 0a3i BHOpaHMX paHille
[MOKa3HHUKIB;

— TPUAHATTS YHOPaBIIHCHKUX PIlIeHb MO0 3MiHH
(hiHaHCOBOTO TOTEHIIATY Yy HampsiMi CTpaTeriyHoro Oa-
YEHHsI PO3BUTKY MiANPHEMCTBA.

BucnoBku. Takum uuHOM, (HIHAHCOBHH TOTEHIIAl
Bilirpae BaXJIMBY POJIb Y IiJBHINEHHI KOHKYpPEHTOCIIPO-
MOYKHOCTI MiANPHEMCTBA K HA BHYTPIIIHEOMY PHHKY, TaK
i Ha 3apyOikHOMY. [lomanpmti mociiKeHHS TTOBHHHI OyTH
CKOHIIEHTPOBaHI Ha aHaii3l JOCSIYKHOCTI TEBHOTO PiBHS
(hiHaHCOBOTO TIOTEHIIiAly Ha MiANPUEMCTBAX MAIIUHOOY-
nyBaHHs Ykpainu. Lle nacte 3Mory norpumanus edexTus-
HOI (biHaHCOBOI cTpaTerii MiANIPUEMCTBA Y JOCTPOKOBHH
TIepioJ1, a TAKOXK ITiABHUIICHHS e()eKTUBHOCTI TOCTIONAPCHKOL
TUSUITBHOCTI KOXKHOTO TinpremMctBa. CItijl 3a3Ha4UTH, 110 10
eleMeHTIB (pIHAHCOBOTO TMOTEHIiay HeOOXiTHO BiTHECTH
pecypcHHUi, opraHizamiiHuii, iHGOpPMAIiHUI Ta aHATITHY-
HHUH CKJIQJIHUKH, YC1 BOHH 3MOXYTh chopMyBaTu (hiHaHCO-
BUH TIOTEHIIIaJl MiANPUEMCTBA, KU Oysie 6a30BUM HOKa3-
HUKOM ITiJ] 9ac OIIHKA POOOTH MiANPHUEMCTBA HAa PHHKY Ta
JIEMOHCTPYBaTAME PiBEHb KOHKYPEHTOCIIPOMO)KHOCTI, aJ[Ke
omiHKa (piHAaHCOBOTO MOTEHIlIATy KOMITAHIl BaKIMBA SIK JIsI
BHYTPILIHIX, TaK 1 715 30BHIIIHIX KOPUCTYBaYiB iHpoOpMaIii.
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