Ne136, 2018

YK 339.9:330.34

MNPOBJEMMU PO3BUTKY I''TOBAJIBHOI
KOHKYPEHTOCIIPOMOKHOCTI YKPAIHU

DOI 10.30838/ P.ES.2224.290818.26.206

JlurBun M. B., k.e.H.,
®poJios O. B.

VY crarTi AOCHIIKEHO TI00aIbHYy KOHKYPEHTOCIPOMOXKHICTh YKpainu B 2017 porii,
yMOBH  (pOpMyBaHHS HaLIOHAJIbHOI KOHKYPEHTOCIPOMOKHOCTI Ta MpodiieMu
€KOHOMIYHOTO PO3BUTKY YKpaiHu. 3a3Ha4eHO BaXJIMBE MICHE TIJI00aIbHOL
KOHKYPEHTOCIIPOMOHOCTI Ha Cy4aCHOMY €Talll €EKOHOMIYHOI'O PO3BUTKY. 3a OCHOBY
BHOOpy moka3HuWKiB Buctymwia myomikamis «Clusters of Competitiveness» Bif
cnenianictie CBiTOBOro 0aHKy, 110 BHUIUISAE 3 OCHOBHUX 1HIUKATOPU MIKHAPOIHOI
KOHKYPEHTOCIIPOMOXHOCTI: IHAEKC MIDKHApOAHOI KOHKYPEHTOCIIPOMOXHOCTI 3a
Bepcieto [Hctutyry MeHemxkmenty B IlBeidnapii  (Institute of Management
Development, IMD); inaexc 1I06aIbHOI KOHKYPEHTOCIIPOMOXKHOCTI 33 BEPCI€I0
Bcecsitnporo exonomiunoro ¢opymy (World Economic Forum); Benennst 6iznecy
(Doing Business) 3a meroaukoro CitoBoro 6anky (World Bank) tTa MixkuapogHoi
¢1HaHCOBOI Kopropauii (BxoauTs 10 rpynu CeitoBoro 0aHky). B crarti po3kputo
XPOHOJIOTIIO TII00aIbHOT KOHKYPEHTOCITPOMOYKHOCT] YKpaiHu Ta TUHAMIKy 3a OCTaHHI
poku. Bu3HaueHo, mo VYkpaiHa NOKpaluia CBOK KOHKYPEHTOCIIPOMOXHICTh Ha
MDKHApOJHOMY E€KOHOMIYHOMY PHHKY BIJHOCHO IONEpPEIHIX POKiB, aje IuHaMika
MOKpAILEHH KOHKYPEHTOCIPOMOKHOCTI OLIbIII MOBUIbHA BIAHOCHO AOCIIIKYBaHUX
KpaiH.

Kntouosi cnosa: tnobanbHa KOHKYPEHTOCIIPOMOXKHICTh, €KOHOMIYHHN PO3BUTOK,
KOHKypeHLisi, BcecitHiii bank, BcecBiTHIi exoHOMIuHMI (¢opyM, IHCcTUTYT
MEHEKMEHTY, BeIeHHs Oi3HeCy
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The global competitiveness of Ukraine in 2017, as well as the conditions of the
formation of the national competitiveness and the problems of economic development
have been examined in this article. An important role of the global competitiveness at
the present stage of economic development has been indicated. The publication
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«Clusters of Competitiveness» by the World Bank specialists has been chosen as the

basis for the indicators’ selection and determines three main indicators of international
competitiveness: International Competitiveness Index of the Institute of Management
Development (IMD); Global Competitiveness Index of the World Economic Forum;
Doing Business of the World Bank and the International Financial Corporation. The
article presents the chronology of the global competitiveness of Ukraine and trends in
recent years. It has been determined that Ukraine has improved competitiveness in the
international economic market relative to previous years, but the dynamics of
competitiveness improvement is more slowly relative to the studied countries.

Keywords: global competitiveness, economic development, competition, World Bank,
World Economic Forum, Institute of Management, doing Business

AKkTyanabHicTh mpoOJemu: Ha pgaHomy ertami poO3BUTKY CBITOBOTO
rocrmojapcTBa TOCTPO TMOCTaja MpodiieMa KOHKYPEHTOCIPOMOMXKHOCTI
HaIllOHATHHUX E€KOHOMIK. MoKHa 3 YNEBHEHICTIO CTBEPAXKYBaTH, IO JIJIs
OLTBIIOCTI KpaiH 3pOCTaHHS HAIIOHAIBHOI KOHKYPEHTOCIPOMOXKHOCTI
MOBUHHO OyTH OAHUM 13 HAWTOJOBHINIMUX IIJIel Ha HaWOmmkui poku. [ B
CBITOBIMl EKOHOMIYHINA JyMmIll MpolOsieMa KOHKYPEHTOCIIPOMOXKHOCTI 3a
OCTAaHHE CTOJITTS BUHUILIA 10 TAKUX, 1110 HAWOIIBII aKTUBHO AUCKYTYIOTHCS 1
PO3pOOIIAIOTHCS.

AHaJi3 OCTaHHIX HAYKOBHMX JOCJHiIxKeHb: J[OCTIDKECHHAM IIi€l TeMu
aKTHBHO HA MPOTA31 OCTAHHIX POKIB 3alMarOThCA MIXKHAPOJHI €KOHOMIYHI
opranizaiiii, Taki sik Bcecithiit Exonomiuniit @opym, CsitoBuii bank. Cepen
HAYKOBIIIB 31 CBITOBUM 1M'SIM MMUTAaHHA IM100aJIbHOT KOHKYPEHTOCITPOMO>KHOCTI
nocmpkyBam P. Bappo, C. bpro, JIx. Beiimep, E. Boprep, x. Keiinc,
I1. Kpyrman, K. Makkonemn, M. Iloprep, MHx. Crirmn, JIx. ToGis,
®.A. Xaiiek, Jlx. Xapr, II. Xeitme, M. Ilymnerep. Cepen BiTUM3HAHHMX
HaykoBIiB cmia Bumgimutu JI. AHToHioka, . basumioka, O. bimopyca,
b. TaBpunummnaa. Ane nuTaHHsA TI00aJbHOT KOHKYPEHTOCIPOMO>KHOCTI
VYkpainu notpedye MOCTIHHOTO MOHITOPUHTY JUIsl (POPMYBaHHS MPaBUIBHOT
CTpaterii eKOHOMIYHOTO PO3BUTKY Ta BUOOPY BIPHOT'O HAMPAMKY MPOBEICHHS
E€KOHOMIYHHUX pedhopM.

Meta poGoru: Metow cTarTi € AOCHIIKEHHI CYYaCHUX TEHACHIIIN
PO3BUTKY KOHKYPEHTOCIPOMOXXHOCTI YKpaiHU Ta BUSBJICHI CWIBHUX Ta
C1a0KUX CTOpPIH YKPaiHChKOiI €KOHOMIKHM IS HaJdaHHS PEKOMEHAAINA s
T1IBULIICHHS no3uiii VYkpainu 3a MOKAa3HUKOM rJ100anbHOT
KOHKYPEHTOCTIPOMOHOCTI.

BukinageHHsi oCHOBHOro marepiany pociaimxenHsi: KoHkypeHuis -
OJIHA 3 HAWTOJIOBHINIUX PUC PUHKOBOrO rocrojaapctsa. Came KOHKYPEHINS €
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BAXIJIEM EKOHOMIYHOTO PO3BUTKY OyIb-1KOI HAI[IOHAIBHOI EKOHOMIKH.
[IpoGiemMa KOHKYpPEHTOCIIPOMOKHOCTI €KOHOMIKM B Halll 4ac € OJHOI0 3
HEHTPAIIbHUX B PO3POOILIl CTpaTerii EKOHOMIYHOT'O PO3BUTKY KpaiH.

CporojiHi IpakTUYHO HEMAE PO3BUHEHUX KpaiH, K1 O HE CTBOPUIIN Y cebe
CHeIiaJbHUX KOMICIH Il aHalli3y CTaHy KOHKYPEHTOCIPOMOKHOCTI CBO€1
C€KOHOMIKH 1 He ITyKajau O NUIAXiB il BMOCKOHATICHHS. Y TOM e Yac KOHIEIIis
KOHKYPEHTOCTIPOMOYHOCTI JIOC1 BUTJISIIA€ TOCUTh HEBU3HAUYECHOIO.

Koxxna opramizamis, 1 oOyira CTBOpeHa I JOCTIIKCHHS THUTaHHS
rJ100aJIbHOT KOHKYPEHTOCIIPOMOKHOCTI TPAKTyBaJla 1€ BU3HAYCHHS [10 CBOEMY
(muB. Tabm. 1)

Tabauus 1 — Xpononoeis usHauenHsi 2100a1bHOi KOHKYPEHMOCHPOMONICHOCI

Ne Opranizauis BusHaveHHs
1 | Kowmicis 3 nuranp 31aTHICTh KpaiHM B paMKax BUIBHUX 1
KOHKYPEHTOCIIPOMOXKHOCTI IIPU | CIIpaBeUIMBUX PUHKOBHX YMOB BUPOOJISTH TOBapH
[Tpesunentoni CILA, 1985 Ta TMOCIHYrd, IO BIANOBIJAIOTH  BHUMOram
MDKHApPOTHOT'O PUHKY

31aTHICTE BUPOOJSATH TOBApH Ta IOCIYTH,
IO BIANOBINAIOTH MOMUTY Ha MDKHAPOAHUX
pUHKaxXx, B TOW K€ yac 3a0e3Meuyroud JuIs
IpOMaJsiH BUCOKHMH piBEHb KUTTSA 1 MOXKIIHMBICTDH
fioro 30epeKeHHs B JOBI'OCTPOKOBIH NEPCHEKTHBI1

31aTHICTh  KpaiHM  JIOMOTTHCS BHCOKHX
TEMITiB 30UTBIIICHHS CEPETHBOAYIIIOBOTO TIPUPOCTY
BBII

2 | Papas
KOHKYPEHTOCIIPOMOXXHOCTI MTPH
[Ipesunentoni CIIA, 1992

3 | BeecBiTHill eKOHOMIUHMIA
bopymM, nonosias "I'mobansHa
KOHKYPEHTOCIIPOMOXKHICTB",
1996

4 | OECP, 1996

[TinTpumka 37IaTHOCTI KOMITaHIH,
MiIIPUEMCTB, PETrioHIB, KpaiH 1 HaTHAI[IOHALHUX
perioniB 30epiratu, OyIydd BIOIKPUTUMH IS
MDKHApOJHOI KOHKYpEHIlii, BIJHOCHO BHWCOKHIA

piBeHb TOKa3HWKIB JOXOAy Ta 3alHATOCTI
HaCEJICHHSI
5 | BeecBiTHil MOPIYHUK 3 TUTaHb Cdepa exOHOMIUHUX 3HaHb, L0 aHAJI3ye
KOHKYPEHTOCIIPOMO>KHOCTI" (baxTH 1 HOMITHKY, SKI POPMYIOTH 3AaTHICTh KpaiHU
MiXHapOAHOTO IHCTUTYTY CTBOPIOBAaTHM 1 MIATPUMYBAaTH  yMOBH, IO
MeHeKMeHTy, 2003 3a0e3MeuyloTh CTBOPEHHS JO0AATKOBOI BapTOCTI 3
OOKy MIAMPUEMCTB 1 OLIBII BHUCOKHI pIBEHb
N00poOyTy HaCENEeHHS
IDicepeno: [7], [8]
3 ypaxyBaHHSM LHX BH3HA4Y€Hb, OUIBII YiTKE 1 MPEIMETHE MOHATTS
MOXHa chopmyItoBaTH HaCTYITHUM YUHOM: «MixHapoaHa
KOHKYPEHTOCIIPOMOXKHICTh KpaiHU - 1€ OOyMOBJI€HE MIKHAPOJAHUM

pPO3MOMALIOM TIpalli, a TaKOX HalllOHAJIbHUMH (aKTOpaMu BHUPOOHUIITBA
peanbHe i1 MOJOKEHHS HAa CBITOBUX PHUHKAaX, 3/aTHICTh TOBapiB 1 MOCIYT
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KpaiHu 3a0e3neunTd e(PEeKTHBHY KOHKYPEHIII0 Ha IIMX PUHKAX TOBApiB 1

MOCJIYT 1HIIUX KpaiHy.

Sxmo omupatucs Ha myoOmikamito «Clusters of Competitiveness» Bia
crnerianictiB CBITOBOro 06aHKy, TO iCHY€ 3 3arajJbHONPUUHATHX 1HIEKCA, 110
BHU3HAYAIOTh MIXKHAPOJIHY KOHKYPEHTOCTIPOMOXKHICTh KpaiHU:

- IHIEKC MI>KHApOJIHOI KOHKYPEHTOCIIPOMOKHOCTI 3a Bepcieto [HCTUTyTy
menexmenTy B [IBeitnapii (Institute of Management Development, IMD);

- 1HZEKC TJ00albHOI  KOHKYPEHTOCIPOMOXHOCTI 32  BEpCIEI0
Bcecsitaporo ekonomiunoro ¢popymy (World Economic Forum);

- BeaeHHsa Oi3Hecy (Doing Business) 3a merogukoro CBiTOBOro OaHKY
(World Bank) ta MixnapoaHoi ¢iHaHcoBoi kopmopatii (BXOAUTh A0 TPyHu
CeiToBoro 0aHky) [7]

Makpo-
€KOHOMIYHa
CcTaOLIBHICTE

Iadpa-
CTpyKTypa

3mopoB's i
[I0YATKOBA
ocBiTa

Buma ocsira i

npodeciitna
IMiArOTOBKAa

SIkicTe
IHCTUTYTIB

EdextuBHiCcTD

PUHKY TOBapiB
i mocivr

Inpexc riaobansHOI
KOHKYPEHTOCIIPOMOXXHOCTI 32
Bepciero WEF

\

EdexTuBHICTH
PHHKY Ipari

InHOBaIiHHMI
IMOTEHI[ia

Po3BuHeHICTH
¢inancoBoro
PHHKY

KonkypenTo-

PiBens
TEXHOJIOTIYHOr0
PO3BHUTKY

Po3mip
BHYTPIIIHBOTO
PHHKY

CIIPOMOXKHICTB
KOMITaH1#

Puc. 1 KonmponbHi noxazHuxu, wjo 6UHaA4aioms HayloHAaaibH)y KOHKYPEHMOCNPOMONCHICD
3a sepcieio BED

IDicepeno: [2]

Innexc rJ100aNbHOI  KOHKYPEHTOCIPOMOKHOCTI BcecBiTHBOTO
eKOHOMIUHOTO (hopymy ckianeruit 3 113 3miaHNX. CyKymHICTh 3MIHHUX Ha
JIB1 TPETUHU CKJIAJJAETHCS 3 pe3yJIbTATIB rI100aJTbHOTO OMUTYBAHHS KEPIBHUKIB
KOMIIaHii, a Ha OJHY TPETHUHY 3 3arajbHOJIOCTYMHHUX JKepea (CTaTUCTUYHI
JaHl Ta pe3yJbTaTH NOCIIIKeHb). Bci 3MiHHI 00'eHaHl B 12 KOHTPOJBHUX
MOKA3HUKIB, 10 BU3HAYAIOTh HAIIOHAIBHY KOHKYPEHTOCHPOMOXKHICTh (AMB.
puc. 1) [1].

KoxHna nepkaBa B peUTHUHTY TJIOOQIBHOI KOHKYPEHTOCIIPOMOKHOCTI 3a
Bepcieto [HCTUTYTY MEHEIKMEHTY OIIHIOETRCS Ha OCHOBI aHamizy 333
KpUTEPIiB 3a YOTHpPMa TMOKa3HHKAMU KJIIOYOBUX AaCHEKTIB E€KOHOMIYHOTO
KUTTS Kpainu (nuB. puc. 2). bizHec-kimiMar B KpaiHaX, OXOIUJICHUX JaHUM
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JOCIIKEHHSIM, OIIHIOETbCS HAa OCHOBI JyMKH aHAJITUKIB, OINHUTYBaHb
KEpIBHHKIB BETMKUX KOPIIOpaIlii 1 paxiBLiB B raiys3i yrnpasiinus. [lizcymkose
PEUTHUHTYBaHHS 3IIMCHIOETHCS HAa OCHOBI 3BOPOTHOTO CIIBBIJHOIICHHS: JBi
TPETUHU - CTATUCTUYHI J]aH1 1 OJIHa TPETUHA - €KCIIEPTHI1 OLiHKH [3].

CTtaH eKOHOMIKH

Innexc MbKHapOIHOT .
Cran - EdextuBHicTh
) 0 KOHKYPEHTOCIIPOMO>XXHOCTI
Sl Sab L 3a Bepciero IMD YPAR

Cral AUI0BOrO
cepeIoBHINa

Puc. 2. Cknaoosi indexcy MidCHApOOHOi KOHKYPEHMOCAPOMOICHOCTI 30 8ePCIEI0
Institute of Management Development

IDicepeno: [4]

«Benenns 613Hecy» (Doing Business) - me riobanbHe TOCTITKEHHS 1
CYMPOBOJIKYIOUHN OT0 PEUTHHT KpaiH CBITY 32 HOKa3HUKOM CTBOPEHHSI HUMU
CHOPUSITIUBUX YMOB BeJeHHs Oi3Hecy. JloCHipKeHHS TPOBOJUTHCA 3a
meroankoro CaitoBoro Oanky (World Bank) ta Mixuaponnoi ¢inancoBoi
kopnopatiii. [IpoekTt po3pobnenuii ekoHomictom CBiTOBOTO 6aHKy CUMEOHOM
HpssakoBUM 1 peanmizyeTthes 3 2002 poky [5].

JlocniKeHHSI MICTUTh PEUTUHT KpaiH CBITY 32 TOKa3HUKOM CIIPUSTINBUX
YMOB BeJIeHHS Oi3HECy, KU pO3pPaxOBYETHCS 3a CEpeAHIM apu(PMETUIYHUM
JECSTH KOHTPOJIbHUX 1HAUKATOPIB: 1) peecTpaliist MANTPUEMCTB; 2) OTpPUMaHHS
JI03BOJIIB HA OYIIBHUITBO; 3) MiAKIIOYEHHS O CUCTEMH €JIEKTPONOCTaYaHHS;
4) peectpaiisi BIACHOCTI; 5) KpeauTyBaHHs; 6) 3aXHUCT 1HBECTOpIB; 7)
OMOJATKyBaHHS; §) MDKHApoJHa TOPriBis; 9) 3abe3neueHHsT BUKOHAHHS
KOHTpakTiB; 10) mKBigaItis miagmpuemMcTs [5].

TakuMm YuHOM 3aBASKH HUM 3-M 1HAEKCAM MH MOXEMO OLIHHUTH
KOHKYPEHTOCTIPOMOXKHICTh KpaiHU 3 PI3HUX CTOPiH, 00 MaTH OUIBII YiTKE
ySIBJICHHS MPO KJIIOYOBI MpoOJjeMHy Haioi KpaiHd y I[bOMY MHUTAHHI Ta MaTu
HAMpPSIMOK U1l pepopMyBaHHS YU PO3BUTKY. [5].

3riiHo 10 AOCiIKeHHSI BCcecBITHROro eKOHOMIYHOTO (popyMy, YKpaina
B 2017 polii mokpamuia cBii MmokasHUK BIHOCHO MonepeaHboro poxky Ha 0,11
(muB. Tabn. 2). Cnix 3a3HAYMTH, IO HA 3arajJbHOMY (POHI JOCTIIKYBaHUX
KpaiH, 32 peUTUHTOM, YKpaiHa nmocyHyJsach 3 85 micug Ha 81 mictie.
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Tabnuus 2 — Inoexc 2n106a16HOi KOHKYPEHMOCAPOMONICHOCIMI YKpaitu 3a 6epcieio
Bcecsimnvoeco exonomiunoeo gpopymy, 2006-2017

Mokasuuk\pix | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Mg 69 | 73 P | 22 %0 | § ! 71 | B4 | 96 79 || g5 | &

pedTHHTY

3HaueHHs
iHAEKCy
rio6anbHOL 4,04 | 398 | 4,09| 3,95 | 3,9 4 4,13 | 4,05 | 4,14 | 4,03 4 4,11
KOHKYPEHTO-
CIIPOMOJKHOCTI

IDicepeno: [2]

SAxo nmopiBHIOBaTH, TO pe3yabTaT 4,11 y 2017 poui kpamuit 3a 4,03 B
2015 pomi, ane B 3araJibHOMY PEUTHHTY MOCHIIKYBaHUX KpaiH, YKpaiHa
BTpaTwia 2 cxoauHKku BigHocHO 2015 poky. lle cBimuuth, mo Temmnu
MOKpAIIeHHs yKPaiHChKO1 €KOHOMIKH O1JIbIII TOBUIBHI Ha (DOH1 TOCIIIKYBAHUX
kpaiH. OCHOBHUMHU MpoOJieMaMH EKOHOMIYHOTO pO3BUTKY YKpaiHu
CHEIIaTICTH Ha3BaiM: 1HOIALNO, KOPYMIO, HeCcTaOUIbHE TMOJITUYHE
CTAaHOBHIIIE, TTOAATKOBI CTaBKU, Hee(PEKTHUBHA IMOJJaTKOBA TMOMITHKA [2].

3a [HCTUTYTOM MEHEIKMEHTY YKpaiHa TaKo>K BTpaTHJIa CBOIO TO3UIIIO
Ha 1 cxoguHKy 3 59 miciig 1o 60, ane 3HaueHHs 1HAEKCY ToKparuiocs 3 46,512
10 56,126. I1{o Takox CBITYUTH PO OUIBII NOBUIHLHUI €KOHOMIYHUN PO3BUTOK
B MTOPIBHSAHHI 3 THITUMH KpaiHaMH, 1110 BXOIWIH 0 JOCITIIHKCHHS.

CnabkuMH CTOpOHAMHU YKPATHCHKOI €KOHOMIKH 32 IUM JOCIIKEHHSIM €
e(eKTUBHICTh ypsay, Ta €deKTUBHICTh Oi3Hecy. 3a3HadyeHOo, IO KpaiHa, 3
TaKUM MOTEHIIAJIOM Ta BEJIMKUM PUHKOM, MOXE JOCITTH HabaraTo OiIbIINX
pe3ynbTatiB [4].

Tabnauusa 3. Inoexc 2106a1bHOI KOHKYPEHMOCNPOMOIICHOCMI YKpainu 3a éepcicio
Inemumymy menedxcmenmy 6 Jlozanni, 2011-2017

IHoxa3zHnk\pik 2011 2012 2013 2014 2015 2016 2017
Micue B peTHHTY 57 56 49 49 60 09 60
3HaYeHHS iHACKCY

rimobanbpHOl KOHKYpeHTo- | 51,454 | 46,878 | 54,234 | 50,872 | 41,986 | 46,512 | 56,126
CIPOMOXHOCTI1

IDicepeno: [4]

Mono «Benenns 6i3necy» To YKpaiHa MmoKpamiuiaa CBOi pe3ysbTaTH B
2017 pori BigHOCHO MoMepeaHbOro Ha 4 cxoauHku 3 80 micisg 10 76 micis.
[IpoGnemuumMu ctopoHamMu YKpainu, HaykoBii BcecBitHboro banky
Ha3UBAIOTh: MDKHApOJIHY TOPT1BITIO Ta BUPIIICHHS MUTaHb
HEIIATOCIIPOMOYKHOCTI [6].
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BucnoBku: TakuM YMHOM, CIOCTEPIraeTbcsl TEHACHINS MOKpPAICHHS

€KOHOMIYHOT'0 CTaHOBHUINA JJI1 YKpaiHU y MOPIBHSIHHI C MONEPEIHIM POKOM,
ajie 11e MOKpalleHHs Bi0YBa€ThCs 3aHAJTO MOBUIBHO, HA (DOHI IHIIUX KpaiH.
Jliis mojonanHs mpo6ieM MoTpiOHO BIOCKOHATUTH YIPABIiIHHI €KOHOMIKOIO
Ha 3aKOHOJABUOMY pIBHI, a TaKOXX BHUAUIMNTA BAXKIWBE MicCIe MpodiemMam
YKpaiHChKOi €KOHOMIKH B pedopmax siki BiIOyBaroTbcs, a came: 1HQIAMIT,
KOpYyIIli, HeCTaOUIbHOMY TOJITUYHOMY CTAHOBHWINI, HeePEKTUBHIN
MOJATKOBIA MOMITUIl, HeePEeKTHUBHY MIXKHAPOJHY TOPTIBIIO Ta CKIAIHY
MPOIIeAYPY BUPILICHHS MUTaHb HEIJIATOCTIPOMOXKHOCTI. [loTpiOHO MpaBUIBHO
BUKOPHUCTATH T'OJIOBHUM MOTEHITIa] HAIIOT KpaiHU — MO CIIPaBKHbOMY BEITUKUI
Ta NEPCHEKTUBHUM PUHOK, SIKUI JIOCI e HE NMepEeHACUYCHUN Ha BIIMIHY BiJ
PO3BUHEHUX KpalH.
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