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®IHAHCOBU TA CTATUCTUYHUM AHAJII3 B YIIPABJIHHI PUBUKAMMU
HA ®IHAHCOBOMY PUHKY Y KOHTEKCTI ®OPMYBAHHSA «INDUSTRY 5.0»

O0HuMm 3 6a306UX NPUHYUNIE POPMYBANHS QIHAHCOBO2O PUHKY € NPO30PICMb, WO OE3N0CePeobo No8'sI3aHo 3 00CMOBIp-
HiCcmo ma docmynHicmio iHpopmayii, Ko 80100IOMb YYACHUKU (DIHAHCO8020 PUHKY. Bionosiowo, y cmammi y koHmexkcmi
3abe3nevenns peanizayii konyenyii «Industry 5.0» posenanymo npobremu iHghopmayiino2o 3abe3neuents yuacHuKie puHKy ma
AHATITMUYHUX NPOYeOYP Y cucmemi YIpAaGiHH pusukamu. 3a3Haiueno, wo QyHKyionysanus Qinanco8oeo punky Yxpaiuu cvo-
200Hi 8I00Y8AEMbCA 8 YMOBAX HEGUIHAUEHOCMT ThA BUCOKUX PUUKIB, CYMMESULL 6NIUE HA (YHKYIOHYBAHHA (PIHAHCOB020 PUHKY
cnpuyunse yugposizayis. Y cmammi akyenmosano yeacy Ha neobxionocmi nioguwyents pisHsa Qinancogoi ma yugpogsoi epa-
MOMHOCMI HACENEeHH AK NepedyMO8U PO3GUMKY (IHANCO68020 punKY. Becmanoeneno, wo HedoyinbHUM € 3aCOCY8ANHSA BUKTIOY-
HO PempoCcnekmugHo20 nioxo0y y KOHmMeKcmi hopmMy8ants IHPopMayiiinoco 3abe3neyents npUHImms YnpasuiiHCoKux piliens
na Qinancosomy punxy. Taxoodic 3a3naueno, wo npu npuiinammi piuens cyo'ekmamu GiHanco8o2o punKy Kpim mpaouyiinoco
inancoso2o amanizy € HeOOXIOHUM AHANIZY8AMU eKONO2IYHY ma coyianvhy iHgopmayito. Lle 06ymosnoe doyinbHicms nowiu-
pennst npunyunie ma cmanoapmis ESG ¢ Ykpaini.

Knrwuoegi cnosa: ingopmayiiine 3abesneuenns, npunyunu ma cmanoapmu ESG, ghinancosi incmpymenmu, y4acHuky putHKy,
YIHU HA (DIHAHCOBOMY PUHKY.

FINANCIAL AND STATISTICAL ANALYSIS IN RISK MANAGEMENT
IN THE FINANCIAL MARKET WITHIN THE CONTEXT OF "INDUSTRY 5.0"

One of the basic principles of the financial market is transparency, which is directly related to the reliability and acces-
sibility of information held by financial market participants. Accordingly, in the context of ensuring the implementation of the
"Industry 5.0" concept, the article considers the problems of information support for market participants and analytical proce-
dures in the risk management system. It is noted that the functioning of the financial market of Ukraine today is taking place in
conditions of uncertainty and high risks, and digitalization has a significant impact on the functioning of the financial market.
The article aims to study the current features and functional load of financial and statistical analysis in financial market risk
management and identify the problematic issues and prospects for overcoming them in the context of the formation of Industry
5.0. The article emphasizes the need to increase the level of financial and digital literacy of the population as a prerequisite for
developing the financial market. It is established that applying an exclusively retrospective approach in the context of forming
information support for managerial decision-making in the financial market is inappropriate. It is also noted that when making
decisions by financial market participants, in addition to traditional financial analysis, it is necessary to analyze environmental
and social information. This makes it expedient to disseminate ESG principles and standards in Ukraine. The leading place
in the financial services market of Ukraine is occupied by banks. Over the past ten years, the number of commercial banks in
Ukraine has decreased from 180 to 63, which in the context of the formation of Industry 5.0 can be seen as a consequence of
optimizing the structure of the banking segment of the financial market. Financial analysis plays a significant role in managing
risks in the financial market, the main information source for which is accounting information, primarily financial statements.
Market participants based on information signals, which are a unique information source, make management decisions regard-
ing a particular action in the financial market. The article considers the feedback and influence of information on the status of
financial market participants on prices in the financial market and the influence of prices in the financial market on decision-
making by various market participants. Prices are the main source of information for making important decisions, forecasting,
etc. Areas for further research include scientific substantiation and methodological support of consulting activities in the field
of information support of financial market participants.

Keywords: information support, ESG principles and standards, financial instruments, market participants, financial market
prices.
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IMocranoBka mpodaeMu. CbOTojIeHHS XapakTepuzy-
€THCS MOLIMPEHHSIM Ta YCKJIQJIHEHHSIM OTIepaIlifHUX PH3H-
KiB B yIpaBiiHHI Oi3HECOM, IO MPU3BOIUTH 0 3HAYHUX
¢inancoBux Ta He PpiHaHCOBHUX BHUTpaT. [loBHOMacmTaOHA
BiifHa B YKpaiHi, maHaeMis, mporecy nudposizaii crpu-
YHUHSIIOTh CYTTEBUM BIUIMB Ha (DiHAHCOBUI PUHOK, 110 BiJi-
rpa€ MEHTPaJbHY POJb Y PO3MOAUI (hiHAHCOBHX pecyp-
ciB y cyuacHiil ekoHomimi. OJHI€I0 3 OCHOBHUX (YyHKIIH
(hiHaHCOBUX PUHKIB € iH(opMaIiliHe 3a0e3MeUCHHS KOPHUC-
TyBadiB, K TOTIOMAarae NpuiMaTi e(peKTUBHI PIIIICHHS 5K
y (iHaHCOBIH Tak 1 y peanbHiil cepi eKOHOMIKH.

ChOTOZICHHSI XapaKTePU3YEThCS OC3MpeIeACHTHUMHU
3a MacmTaboM, 00CSIToM Ta CKJIAJHICTIO 3MIHAMH B YCIX
ctepax cycninbHOro )UTTA [ 1]. Po3BuTOK iH(QOpMaIiHHIX
TEXHOJIOT1# B yMoBax GopmyBaHHs «Industry 5.0» 3miHIOE
XapakTep OTpUMaHHS i 0OpoOku iHpopmamii Ha (iHaH-
COBHX pHHKaX, IO TpaHc(oOpMye i MiABHIIYE 3HAYCHHS
(hiHAHCOBOTO 1 CTATUCTUYHOTO aHAJI3Y B YIIPABIIHHI PH3H-
Kamu Ha (piHaHcoBOMy pWHKY. Ekoioriyna Ta coriaibHa
cxnanoBi «Industry 5.0» 00yMOBIIOIOTH HEOOXIiJIHICTH
TpaHchopMmarii MiTOBOI CIPSIMOBAHOCTI Ta METOIHKH
aHATITHYHUX Tpouenyp [2].

AHaJi3 ocTaHHixX Jocaikenb i myOaikanii. dinan-
COBUIl PUHOK 3aBXK/JH 3HAXOJHMBCS 1 3HAXOAUTHCS Y LIEH-
Tpi yBarn HaykoBuiB. Tak, JlaroBcekmit B.B., [omin-
cekmid JI. 1 Kopumncekuit B. neramizyBamu ocoGnmBocTi
KpEIUTHO-IHBECTUIIINHOT MisTbHOCTI Ha (DiHAHCOBOMY
pUHKY YKpaiHu W TpoaHami3yBald TEHACHIT PO3BUTKY
MaKpOSKOHOMIYHUX IOKAa3HUKIB 3 BUKOPHCTAHHAM KOMII-
JIEKCY EKOHOMIKO-CTAaTUCTHYHHX METOMIB JOCITIKSHHS
[3]. Pynescrka B., i [Toropina O. y CBOiX TOCIiIKCHHSIX
3'aCyBaJIN SIKUM YMHOM Ma€ OyTH MOOYIOBaHO Me30pery-
JIOBaHHS (DIHAHCOBOIO CEKTOpY YKpaiHH, BpaxoBYHOUH,
110 Micyst NpuHHATTA 3akoHy 1po «Crorit»y, HBY mepebpas
Ha cebe 10maTKkoBl QYHKIIIT 3 perymoBaHH BChOTO (piHaH-
coBoro puHKy [4]. KpacoBcbkuit M.A. Ta Kyapuinibka JX.B.
JOCIIJIUIIN Ta y3arajJbHWIA MPUHIMIHN Ta METOIM 3arailb-
HOIIPUHHATUX BHIIB aHaji3y (PIHAHCOBHMX IHCTPYMEHTIB
(inancoBoro puHKY. Takox ILii aBTOPH aKLEHTYIOTh yBary
HAa TOSB1 aIFTEPHATHBHOTO BUIY aHAII3y — MOBEIIHKOBUX
(inanHciB, caMe y HAaCIiJOK PO3BUTKY LU(PPOBOi €KOHO-
MIKM Ta NPHIUIMIM yBary MeTojaM NpPOTHO3YBaHHS Ha
(iHaHCOBUX pHHKaxX B yMoBaxX LU(pOBOi ekoHOMIKH [5].
Kpynka 1. y pe3ynbrari gociijpKeHHsI TpolieciB iHTerpaii
(biHaHCOBOTO PUHKY YKpaiHH y CBITOBHH (hiHAHCOBHI IPO-
CTip BU3HAYa€ BIUIMB MPOIIECy U(PPOBi3aIlii eKOHOMIKH Ha
HanpsaMH Tparchopmarii pinancoBoro puHky. Lleit Hayko-
BCIlb aKIICHTYE yBary Ha TOMY, IO IU(pOBI3allis, a came
BIIPOBA/KCHHS “IHHOBAI[IMHUX TEXHOJIOTINA 1 MPOIYKTIB,
HOBUX (DIHAHCOBUX IHCTPYMEHTIB, 3a0e3Medye KOMILICK-
CHICTB, 3HCOCOOJICHICTh T CTBOPIOE YMOBH IHIHBITyajlh-
HOCTi cnokWBaHHS (PiHAHCOBHX MOCIYT, A¢ (hiHaHCOBaA i
nugpoBa TPAMOTHICTh 1HAWBIAA OPMy€e HOBI CTaHAAPTH
HOro eKOHOMIYHOT TOBEIHKH i aKTUBI3YE 3alyueHHs] HOro
IPOLIOBMX KOWITIB Ha (iHaHcoBHi puHOK” [6]. [ocmin-
HUK JIOBOJAWTH, IO Cy4YacHi (PIHTEX-KOMIAHII, IIIIXOM
BHUKOPHUCTaHHS MH(POBUX TEXHOJOTIH, K CIEMEHTH 1H}-
pacTpykTypu (iHAaHCOBOTO PHHKY, CIIPHSIOTH BJOCKOHA-
JICHHIO HaJaHHS (DIHAHCOBUX ITOCIYT MOCEpPETHUKAMU Ha
(iHaHCOBOMY PHHKY. ¥ KOHTEKCTI €BpOiHTerparii BiT4m3-
HSTHOTO (DIHAHCOBOTO PHHKY IOCHIIOEThCS HEOOXiJHICTH
OLIIHKM PH3MKIB Ta MiJBUILCHHS DiBHS iH(OpMaILiifHOro
3a0e3NeUCHHS] NPUHHATTS YHPaBIiHCHKUX pIMIEHb CTO-
coBHO (piHAaHCOBOI O€3MEKH, CBO€YACHOI 00’ €KTHBHOL
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OLIIHKY PiBHS (hiHAHCOBOT OE3MEKH Ta MOTESHIIHUX 3arpo3.
BinmosinHo BBaxkaeMo CitylrHor0 mo3utiro Kpymnku L. cto-
COBHO HEOOXiTHOCTI “POpMyBaHHS Ta PO3BUTKY KOMITICK-
CHOi CHCTEMH CTPATETi9HOTO MOHITOPHHTY CTaHy (hiHaH-
COBOTO CEKTOPY 3a MIKHAPOIHUMH CTaHAAPTAMU .

Tarapun H. i ITomoBko JI. mpoBemeHo aHaii3 cydac-
HUX YMOB (DYHKIIIOHYBaHHS (piHAHCOBOTO PUHKY YKpaiHH,
3'COBAaHO (haKTOPH, IO CHPUSIOTH PO3BUTKY (hiHaHCO-
BOTO PUHKY YKpalHM Ta BHSBJICHO IUISIXU BIIPOBA/DKCHHS
(hinaHCOBMX IHHOBAIi}l HAa pUHKY (hiHAHCOBUX MOCTyT [7].

Bepremtok 1O. mormoOmna TeopeTnyHi Ta MpaKkTHYHI
3acaay BUKOPUCTAHHS OJIOKYCHH TEXHOJIOIiH Ha CBITO-
BUX (DIHAHCOBUX PHMHKaX, a TAKOXK OKPECIHJIa MOTEeHIliall
BUKOPUCTaHHS JaHOI TEXHOJIOTii Ha (pIHAHCOBOMY PUHKY
Vkpainu [8].

Tommazo Monauemti, Binuenno Kanpini, AHTOHEITA
Tpirapi AOCHiAMIM B3a€EMO3B’SI3KH MK 0€3pOoOITTIM Ta
PO3BUTKOM (hiHAHCOBHMX PHHKIB [9].

[Ipote, Bigmawouu HalexkHE 3100yTKaM IMX aBTOPIB,
He3BaKAIOYM Ha JTOCUTH NIMOOKHMH PIBEHb HalpaloBaHb
3 mpoOneMaTuku (DYHKIIOHYBaHHS (PIHAHCOBOTO PUHKY
(y ToMy 4mcri 1 3a OCTaHHI POKH), IUTAHHS 3HAYCHHS i
podi piHAHCOBOTO Ta CTATUCTHYHOTO aHAJII3y B yIIPaBIIiHHI
pu3uKamu Ha (DiIHAHCOBUX PHHKAX B YMOBax ()OpMYBaHHs
«Industry 5.0» moTpeOyIOTh ONAIBIINX JOCIIIKEHb.

Merta cTaTTi nossirae y JOCIIPKEHHI Cy4acHHX 0COOIH-
BoCTed 1 (DYyHKITIOHAIFHOTO HABAHTA)KCHHS (DIHAHCOBOTO Ta
CTaTUCTUYHOTO aHaJi3y B YIIPaBIiHHI pU3UKaMu Ha (piHaHCO-
BOMY PHHKY, BU3HAUCHHI TPOOIEMHIX MOMEHTIB Ta ITEPCIIeK-
THUB iX MO0aHHs Y KoHTeKcTi hopmyBanHs «Industry 5.0%».

Buxian OCHOBHHUX pe3yJabTaTiB  JAOCITiTKEHHS.
Hes3Bakaroun Ha HEOJHO3HAYHICTB IMIJXOJIB OO TpaK-
TyBaHHS CYTHOCTI (DIHAHCOBOTO PUHKY TPATUIIHHO HOTO
PO3IIANAIOTH SIK CHCTEMY EKOHOMIYHHX B3a€MOBIJHOCHH
Ha MMJICTaBi SKOi 3AIHCHIOETHCSI PO3MOALT Ta TIEPEePO3Io-
Jit pinaHcoBuX akTUBiB. DopMyBaHHs 11iH Ha (D IHAHCOBUX
pHHKaX BiOyBaeThCcsl Ha mijacTaBsi iH(opmarii, 1o iHTe-
IpyeTbesi cyO'ekTaMM MiANpHEMHHITBA ((DI3MYHUMH Ta
IOPUIUYHAME 0CO0aMH) 3 HAMpi3HOMAHITHIIINX DKEPE.
[MpuiHATTSA yIpaBIiHCEKHUX PIllICHB MO0 Ti€l UM iHIIOT mii
Ha (piHAHCOBOMY PHHKY 3IIHCHIOETHCS CyO'€KTaMH PUHKY
Ha migcraBi iHOPMAIIMHUX CUTHANIB, SIKI € YHIKQJIbHUM
iHpopmanitauM mxepenom. Ham iMnonye minxin 1. Tomb-
JULTEHWH II0/10 3BOPOTHOTO 3B 513Ky iH(OpMallii CTOCOBHO
CTaHy Cy0'ekTiB (JiIHAHCOBOTO PUHKY HA IIiHU HAa (piHAHCO-
BOMY PWHKY Ta BIUIMBY CaMe IliH, IO CKJIAIUCh Ha (iHaH-
COBOMY PHMHKY Ha IPHHHSTTA PillIeHb PI3HUMHU yYaCHUKAMU
puHKy. Lleli BUCHOBOK apryMEHTOBAaHO TUM, L0 CaM€ Ha
TiJICTaB1 IiH arperyroTthest GparmenTH iHdopmarii Bin piz-
HUX YYaCHHKIB PHHKY. BifITOBiTHO, caMe LiHU € OCHOBHUM
JOKeperoM iH(opMarii sk IPUHHATTS BaKJIMBUX PIllICHB,
JUIST TIPOTHO3YBAHHS TOIIO; BHUHUKAE E(PEKT 3BOPOTHOTO
33Ky [10]. [To3wmis 1. TompamTeiin rpyHTYETHCS Ha TOMY,
1110 OJIHIEI0 3 0a30BUX NEPeayMOB (YHKLIOHYBaHHS (iHAH-
COBOI EKOHOMIKH € Te, IO ILiHHM, SIKI CKIAaJINCh Ha (iHaH-
COBHMX PUHKaxX HaJ3BUYaiHO iH(pOpMaTHBHI mOA0 (yHIa-
MEHTAJIBHUX XapaKTePUCTUK 0a30BUX akTBiB. Came LiHM
aKyMYITIOIOTh iH(opMaIlito 6araThox Jromeit Ta opraHizariii,
[0 HAMAaraloThCs OTPUMATH MPUOYTOK Ta TIFOTh HA MiICTaBi
iHpopmaliiHuX curHaiiB. BiamosizHo came wiHu edek-
THUBHO BUKOPHCTOBYIOTBCSI Y SIKOCTI Jokepena iHgopmartii
JUISL IPUMHSTTS. OOTPYHTOBAHHX PIllICHb.

Y koHTekcTi iH(pOpMamiiHOrO 3abe3ledyeHHs ydac-
HUKIB (DIHAHCOBOTO PHHKY, IIOAO IIiH, SKi CKJIAJINCh Ha
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(hbiHaHCOBOMY PHHKY B YMOBAaX CycCIiJIbHOT IIM(poBizailii, €
JIOIITEHUAM 3a3HAYUTH, IO MMOTEHINHHI MOKIIMBOCTI Maiike
He peasizoBaHi. OcoOIMBO 1€ aKTyaJbHO JUISL arpapHOro
cextopy Ykpaiau. [lomonmanns 1iei mpoOreMu MmoB'si3aHO
13 PO3pOOKOIO 1 BIPOBAHKCHHSM CHUCTEMH 3aXO[iB, IO
CIpsIMOBaHI Ha 3a0e3mneucHHs GopMyBaHHs (iHAHCOBOT Ta
nu(ppOBOi TPAMOTHOCTI HACCIICHHSL.

dinancoBuil pUHOK YKpaiHU € HEIOCTAaTHHO PO3BUHE-
HUM, III0 00’ €KTUBHO OOYMOBIICHO HOTO BiZTHOCHO ‘“MOJIO-
JIIM BiKOM™ Ta CKJIaJHIMH YMOBaMH CTaHOBIEHH:. [IpoTe
€ MOXIIMBMM BH3HATU IIO3UTHUBHI TEHICHIII PO3BUTKY
OKpeMHUX HOro CKJIaJI0BHX, 30KpeMa OaHKIBCHKO CUCTEMH.
Haii6inpmr npobnemuum B YkpaiHi € (HOHIOBUI PHHOK.
BinmosinHo, s 3a0e3nedeHHs] HOrO PO3BUTKY 1 MOIO-
JIAHHS! HETaTUBHUX TEH/ICHIIIN € TOIIIbHUM BUKOPUCTAHHS
MIXOmiB A0 iH(OpMAaIiifHOTOo 3a0e3MeYeHHST MPUHHATTS
YIOPaBIIHCBKUX pIMIeHb Cy0'€ekTaMu (hiHAHCOBOTO PHUHKY
KpaiH, 110 MAOTh MO3UTUBHUK H0CBiA. OCHOBHI MUTAHHS
JOCII/pKeHHST (DIHAHCOBUX PHMHKIB PO3BMHEHUX KpaiH
NoB'si3aHl 3 WOro eeKTHBHICTIO, SIKa HacaMmIepes 3ale-
JKUTP BiJl TOYHOCTI i CBOEUACHOCTI HOTO 1H(POPMAIIITHOTO
3abe3neueHHs (iHpopMaIlii mpo MaifOyTHI TPOIIIOBI ITOTOKH,
10 TeHepyeThCs IIHHUMH narepaMu Tomo). [Ipu pospa-
XyHKY €(DeKTHMBHOCTI PUHKY SIK IIPaBUJIO BUKOPHCTOBYIOTh
METOJM CTaTHCTHYHOIO aHaii3y. Bucokmii piBeHb edek-
THUBHOCTI ()iHAHCOBOTO PHHKY CBIIYHTBH PO T€, III0 PUHOK
HE TUTHKU e(DEeKTUBHO arperye ta oopolise iH(opMarliro,
a 1 mporuosye. Lle 0OyMOBITIOE€ HEMOUITBHICTH 3aCTOCY-
BaHHS BUKJIFOYHO PETPOCIIEKTUBHOTO MIAXOLY Y KOHTEKCTI
(dbopmyBaHHs 1HGOPMAIIIHHOTO 3a0€3MCUCHHS TPUHHATTS
YIPaBIIHCHKUX pillleHb Ha (JiHAHCOBOMY PUHKY.

3HauHy poJjIb B YIPaBIIiHHI PU3NKaMU Ha (JiIHAHCOBOMY
PpUHKY Mae (hiHaHCOBUI aHATI3, 0CHOBHUM iH(pOpMaIiitHUM
JOKEPETIOM ISl TIPOBEICHHS SIKOTO € 00iKoBa iH(popMartis
- Hacamriepen (iHaHcoBa 3BiTHICTH. [IpoTe cydacHa 00mi-
KoBa iH(OpMAaLlisS € PETPOCIEKTUBHOI, TOOTO PO3KPUTTS
OyxranTepchbkoi 3BITHOCTI 30CEpEKEHE Ha BapTOCTI HasIB-
HUX aKTUBIB a0o (opmyBaHHI MUHYIHX AoXoxiB. OTxke,
iHpopMaris, mo copMoBaHa Ha IMiACTaBi JaHUX Oyxrai-
TEPCHKOTO 00Ky 3a0e31edye KOpUCTyBadiB JaHUMH MO0
MUHYIIOTO. B TO¥i e 9ac puHKOBa iH(pOPMAIlisS MOKE MaTH
NPOTHO3HUN Xapakrtep. BenenHs Oyxrantepcbkoro o0miky
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Ta hopmyBaHHs (HiHAHCOBOI 3BITHOCTI mMependavae BUKO-
pHCTaHHS pETPOCHEKTUBHOI, @ HE MPOTrHO3HOI 1H(OopMaIlii,
ajie MUTaHHS PO Te, 3aCTOCYBaHHS SKOro BHIY iH(Op-
Marlii € HaHONTUMAaNBHIIINM 1 10ci o6roBoproeTses [11].
OnTtuManbHUM, Ha HAaIly TYMKY, € 3aCTOCYBaHHS KOMITJICK-
CHOTO IiIXOY.

B ymoBax «Industry 5.0» mpu TpHHHATTI pileHb
cyO'ekTaMu  (DIHAHCOBOTO PHUHKY KpiM TpaguLiitHOTO
(hiHAHCOBOTO aHAaIi3y, IO IPYHTYETHCS HA BUKOPHUCTaHHI
(hinaHCOBOi 3BITHOCTI, € HEOOXiTHMM aHaJi3yBaTH HE
(hinaHCcOBY iH(]OpPMAIIiio, 30KpeMa CTOCOBHO EKOJIOTT4HOL
Ta COI[laJIbHOT CKJIaJOBHX. 3aKOPJIOHOM ChOTOMHI 3HAXO-
JUITh TOMMpEeHHs: npuHIUIK Ta cranaaptd ESG. Ilozu-
TUBHHM JIOCBIZIOM ISl YKpaiHU € aBTOPCHKHUH IIPOEKT PO3-
pobnenwmii SIBapa Xepekapi mifg erigoro [IpencraBHunTBA
[porpamu Pozeutky Opranizanii OO6'emnanmx Harriit
(ITPOOH) B VYkpaini — 3BiT “Crangaptu po3kputts ESG
Juisi HeOaHKIBCbKHMX (DIHAHCOBMX YCTAHOB 3 PEKOMEH-
nmarisimu”. Ha mymky aBTopa mpoekTy “‘(hiHaHCOBI ycTa-
HOBH MalOTb NPSIMHUI BIUIMB HAa HABKOJIMIIIHE CEPE/IOBUIIE,
HAIPUKJIAJl, CHEepris, SKYy BUKOPHUCTOBYIOTH iX odich Ta
Mepeska Qirii, ame IX OCHOBHA CXHMJIBHICTD JI0 €KOJIOTIIHNX
Ta COI[IAJIbHUX PU3MKIB BUHUKAE OIMOCEPEAKOBAHO Yepes
ixHiil Habip NPOAYKTIB, KPUTEPIl KPEAUTYBAHHS Ta IHBECTH-
il B onepatiii ix kirieHTiB. ExooriuHi Ta comiaibHi pU3HKN
(hiHaHCOBOI yCTaHOBM HAJIEXKaTh 1X KIIEHTaM Ta 00’€KTam
IHBECTYBaHHS 1 MPHUTaMaHHI AisuTbHOCTI 000X. Exomnoriuni
Ta COIaJIbHI PU3UKH MOXYTh OyTH ITOM’SKIICHI 3a JOMO-
MOTOI0 TIOMITHK Ta HOPM, SIKi BiAMOBIIAIOTH MIYKHAPOTHUM
€KOJIOTYHHMM Ta colliajbHUM cTaniapram” [12].

CporoyHi HaiOUIBII aKTUBHUMH y4YacHUKaMHu (iHaH-
COBOTO pUHKY YKpaiHH € KoMepuiiiHi OaHKu, CTpaxoBi
koMmanii Ta GormoBi Oipxi [13]. Ilpn poMy HalaKTHB-
HIIAMHU € KOMepIiliHi OaHKW, aKTHBH SKUX CTAHOBJIATH
HaliBaromimry 4acTKy akTHBIB yCiX ()iHAaHCOBHX yCTaHOB.
3a ocTaHHI JecsTh POKIB IX KUIBKICTh 3MEHILIUIIACH OUIBII
HIK y 2,8 pa3u i AnHaMiKa X KUTBKOCTI XapaKTepHu3y€eThCs
CTIMKOIO TEHACHIIIEO 10 3MEHIICHHSI (puc. 1).

[Momo  guHAMIKH  aKTUBIB ~ KOMEpPLIHHUX  OaH-
kiB, To ctanoM Ha 01.01.2014 poxky BOHHM CTaHOBWJIH
1278094,6 MJIH TpH 1 iX 3MEHILIEHHS CITOCTEPIragoCh JIHIIE
cranom Ha 01.01.2016 poxy (1254385 muH rpH) micis

penTabenbHicTe Kanitany (ROE)

Puc. 1. Ilunamika kinbkocti gitouux B Ykpaini 6ankis 3a 2014-2024 pp..

Jicepeno: cpopmosano asmopom Ha ocrosi oanux [14]
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yoro g0 01.01.2020 poky crocTepiraerbcst iX MOBUIBHE
3pOCTaHHS, SIKE MOCTYIOBO TNPHIIBH/IIYETHCS 1 CTAHOM
Ha 01.01.2024 poky akTHBM KOMEpIIHHUX OaHKIB CKJIAIN
2748813 muH TpH, TOOTO 3pociu Ha 1470719 miH rpH a0
y 2,15 pasu (puc. 2).

Jlo omHOTO i3 HAaWICTOTHINIMX MOKA3HUKIB, IO BHKO-
PHUCTOBYETHCS TTPH OIiHIII OAHKIBCHKOTO CEKTOPY € PEeH-
TabenbHicTh. [loKa3HUKM pPEeHTAa0eIbHOCTI € OCHOBHHUM
iHMKaTopaMu (P iHAHCOBOTO CTaHy Oyab-sIKOro cy0'ekra
TOCMIOAAPIOBAHHA 1 TPAAWIIIHHO BHKOPHUCTOBYIOTHCS IIPH
npoBesieHH (iHaHcoBoro anainizy. Iloka3HHWKH peHTa-
oenpHocti akTuBiB (ROA) Ta kanirany (ROE) mpotsirom
2014-2024 pp. 3a ocTaHHI JECATh POKIB XapaKTEepH3Yy-
I0TbCS HECTAOUILHOIO JMHAMIKOIO, HAWTIpIIl TMOKa3HUKU
Oymu y 2016 pomi (puc. 3).

[omo anHAMIKK 9BCcTOrO MPHOYTKY (30WTKY) OaHKIB
VYKpaiHu MpOTSAroM OCTAaHHIX JIECSATH POKIB JIMIIE TTOYH-

Harour 3 2018 pokn OaHkuM YKpalHM TOYaJId OTPUMYBaTH
pudyToK (puc. 4).

HesBaxkaroun Ha [0OCTaTHBO TPUBAIMN PO3BUTOK
(hiHaHCOBOTO CekTOpy YKpaiHW Taki yCTaHOBH HEOAaHKIB-
CBKOTO THUIIy SIK CTPAaxOBi KOMIIaHii BCE Ille 3HAXOISTHCS
Ha [0YaTKOBOMY €TaIll CBOI'0 PO3BUTKY. 32 OCTaHHI JIECsTh
POKiB iX KUIBKICTH MOCTIHHO 3MEHIIyBajach 1 CTAHOM Ha
01.07.2023 poky cranoBmwia 115 npotu 407, TOOTO 3MEH-
mIack Outemie Hik y 3,5 pasu (puc. 4).

om0 mwWHAMIKK aKTHBIB  CTPaXOBHX  KOMIIa-
Hiif, To cranom Ha 01.01.2014 poky BOHM CTaHOBHIIH
70 261,2 MJIH TPH 1 OCTaHHI JIeB’ITh POKIB XapaKTepu3yBa-
JIMCh HeCcTablIbHOO TnHaMikolo i ctanoM 01.01.2025 poky
ckianu 70 785 mutH rpH, TOOTO 3pociu Ha 523,8 MJIH TpH
(1a 7%) (puc. 6).

Kpim OaHKIBCHKHX yCTAaHOB i CTPaxOBUX KOMITaHIH Ha
(hiHaHCOBOMY pUHKY YKpaiHi IPaIO0Th KPSAUTHI CIIIKH,

Puc. 2. Ilunamika akTuBiB KoMepuiliHuX 6ankiB B Ykpaini 3a 2014-2024 pp., MuIH rpH

[icepeno: cpopmosaro agmopom na ocnosi oanux [14]

12780¢ 131685 155435 126335 128274 132011

2748813

7L

2243915

1979298

1754736
-

1404000

Puc. 3. Ilunamika noka3HukiB penradeabHocti akTuBiB (ROA) Ta kamitaay (ROE)
KoMepuiliHuX 0aHKiB B Ykpaini 3a 2014-2023 pp., %

Loicepeno: cghopmosano asmopom na ocnosi oanux [14]
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Puc. 4. Tunamika yncrtoro npudyTky (30uTKY) 0aHkiB Ykpainu 2014-2023 pp., MJIH rpH

Joicepeno: cgpopmosano asmopom na ocnosi oanux [14]

Puc. 5. Iunamika kinbkocTi girounx B Ykpaini crpaxoBux kommnaniii 3a 2015-2023 pp.

Joicepeno: cgpopmosano asmopom na ocnosi oanux [15]

70261,20 = 70298 = 70785

~ = 64903 - 64737
60729,1r 63 493,30 63867
57 381,00

Puc. 6. Ilunamika akTuBiB cTpaxoBux koMnaHii B Ykpaini 3a 2015-2023 pp., MJIH rpH

Jicepeno: cpopmosano asmopom na ocnosi oanux [15]
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(inaHcoBi KoMnadii, JomOapan. 3a OCTaHHI M'SITh POKIB
X KUIBKICTh MOCTIHHO 3MCHIIYETHCS, a JUHAMIKA aKTHBIB
XapaKTepu3yeThcs HecTablIpbHOIO uHAMIKoTO [15]. [IpoTe
CKOPOUEHHS YHUCEIBFHOCTI Cy0 €KTIB (hJiHAHCOBOTO PHUHKY B
ymoBax (opmyBaHHs «Industry 5.0» € MOXIMBUM pO3TIIS-
JIaTH SIK HACIIIJJOK ONTUMI3allii HOro CTPYKTYpH.

BucnoBku. ®DyHKIIOHYBaHHS (IHAHCOBOTO PHHKY
VYKpaiHu cboroiHi BilOyBa€eThCsl B yMOBaX HEBU3HAYCHOCTI
i BHcOKMX pm3uKiB. Lludporizamis oO0yMOBIIOE 3MiHH
Maibke B yCix chepax JKUTTS JTIOAUHH, TIPOTE ITi 3MIHH Pi3Hi
3a cBo€ro ruomHOIO 1 Macmrabom. Illomo ¢dinancoBoro
PHHKY — I1i 3MiHH [J100aJIbHI.

[TpoBinHe Miclie Ha PpUHKY (QiHAHCOBHX MOCIYT YKpa-
{HM 3aliMaloTh OaHKH. 3a OCTAHHI JIECATh POKIB KUIBKICTb
KOMEpIiHHIX OaHKIB B YKpaiHi MOCTIIHO 3MEHIITyBaIach 3i
180 cranom Ha 01.01.2014 poky 1o 63 Ha 01.01.2024 poky,

mo B ymoBax (opmyBanHs «Industry 5.0» € MOXIUBHM
PO3IIANATH SIK HACHIZOK ONTHMI3allii CTPYKTypH OaHKIB-
CHKOTO CErMEHTY (piHAaHCOBOT'O PUHKY.

3Ha4Hy POJb B YIPaBIiHHI pU3UKaMH HA (iHAHCOBOMY
PUHKY Mae (iHAHCOBHH aHaJi3, OCHOBHHM iH(opMamiii-
HUM JDKEPENIOM JJIsl IIPOBEJICHHS SIKOTO € 00J1iKOBa iH(pOP-
Malrlist — Hacamriepes (piHaHCOBa 3BITHICTb.

B ymoBax «Industry 5.0» mpu TpHHHATTI pilleHb
cy0'ekraMu  (DiHAHCOBOTO PHHKY KpIM TPaIuIiitHOTO
(hiHaHCOBOTO aHANi3y € HEeOOXiTHNUM aHaTi3yBaTH €KOJIO-
TiYHY Ta COIiaNbHY iH(POpPMAIIilO, [0 BU3HAYAE AOIIIBHICTD
NOIIMPeHHsI NprHIMIIB Ta cranaaptiB ESG B YkpaiHi.

Hampssvamy  mojiaiblinX — JIOCHI/DKEHb €  HayKOBE
OOIpYHTYBaHHS Ta METOJIUYHE 3a0€3ICUCHHs] KOHCAITHH-
roBoi JismbHOCTI B cepi iHdGopMamiiHOTO 3a0e3medeHHs
Cy0’€eKTiB (piHAHCOBOTO PHHKY.

Crnncoxk BUKOPUCTAHUX JIZKepeJI:
1. Kononenko JI.B., Hazaposa I'.b., lllumkina T.M. TpancopmyBaHHS Mi>KHapOIHOI TOPTiBIi B yMOBaX Titobaizarmii i mudposiza-
uii exkoHoMiku. Hayka u mexuixa cooeooni. 2022. Ne 5 (5). C. 110-121. DOI: https://doi.org/10.52058/2786-6025-2022-5(5)-110-121

(mara 3BepHenHs: 06.02.2024).

2. Capuenko, B., Kononenko, JI., & Ha3aposa, I. Bukopucrtanus merozmiB (piHaHCOBOTO aHai3y NMPH BUKOHAHHI ayAUTOPCHKUX
npouenyp. Exonomika ma cycninoemeo. 2023. Ne (52). DOI: https://doi.org/10.32782/2524-0072/2023-52-38 (nara 3BepHEHHS:

06.02.2024).

3. JlaroBcekuii B.B., Jlomincekuii JI.b., KopunHcpkuii B.B. Oco0nuBOCTI KpeAUTHO-IHBECTHILIHHOT MisUIbHOCTI Ha (piHAHCOBOMY
puHKy Ykpainu. Exonomiunui gicnux. Cepis: ¢inancu, oonik, onooamkysanns. 2020. Ne (4). C. 74-87. DOLI: https://doi.org/10.33244

/2617-5932.4.2020.74-87 (nata 3BepuenHs: 06.02.2024).

4. Pynesceka B., Ioropina O. Me3soperymoBanHs (piHAHCOBOTO CEKTOpY YKpaiHH Ha OCHOBI KJIACTEPHOTO IMOALTy (iHaH-
COBUX YCTAaHOB Ta BIUIMBY KJacTepiB Ha (yHKIOHyBaHHs (iHAHCOBOTO PUHKY. Exonomika ma cycninbemeo. 2023. Ne (56). DOI:
https://doi.org/10.32782/2524-0072/2023-56-38 (nara 3BepHeHHs: 06.02.2024).

5. Kpacoscbkuii M.A., Kynpuipka XK. B. MeTonu nporao3yBaHHs Ha (JiHAHCOBUX pUHKAX B yMOBaX IU(PPOBOI EKOHOMIKH. [Ipobremu

exonomixu. 2020. Ne 1 (43). C. 250-256. DOI: https://doi.org/10.32983/2222-0712-2020-1-250-256 (nara 38eprenns: 06.02.2024).

6. Kpynka .M. ®inancoBuii puHOK YKpaiHHM B yMOBax iHTerparii y cBiToBuil diHancoBuil mpoctip. KuiBchkuid HarjioHabHUN
yniBepcuteT iMeni Tapaca IlleBaenka. URL: https://scc.knu.ua/upload/iblock/126/aref %D0%9A%D1%80%D1%83%D0%BF%D0
%BA%D0%B0%20%D0%86..pdf (nara 3Bepuenns: 06.02.2024).

7. Tarapun H.B., ITonoko /.M. ®inancoBuii puHOK YKpaiHM: aHaNi3 Cy4acHOTO CTaHy, 3arpo3u, MpoOJeMH Ta MEepCIeKTUBH.
Tanuyvkuii exonomiunuii sichuk, 2023. Ne 83(4). C. 78-88. DOI: https://doi.org/10.33108/galicianvisnyk tntu (mara 3BepHEHHS:
06.02.2024).

8. Bepremrok 1O. IloreHmian BUKOpHCTaHHS OJOKYCHH TEXHONOTIH Ha (hiHAHCOBOMY PUHKY. ExoHomika ma cycninbcmeo. 2022,
Ne (38). DOL: https://doi.org/10.32782/2524-0072/2022-38-15 (nara 3BeprenHs: 06.02.2024).

9. Monacelli T., Quadrini V., Trigari A. (2023). Financial markets and unemployment. Journal of Financial Economics. Ne 147 (3).
C. 596—626. DOL: https://doi.org/10.1016/].jfineco.2023.01.001 (mara 3BepHeHHs: 06.02.2024).

10. Goldstein, 1. (2023). Information in financial markets and its real effects. Review of Finance, 27(1), 1-32. DOI: https://doi.org/
10.1093/rof/rfac052 (nara 3Bepuenns: 06.02.2024).

11. Goldstein I., Yang L. Good disclosure, bad disclosure, Journal of Financial Economics. 2019. No. 131. P. 118-138. DOI:
https://doi.org/10.1016/j.jfineco.2018.08.004 (nara 3BepuenHs: 06.02.2024).

12. SIBap Xepexap 3BiT Cranmaptu po3kputtsi ESG s HeOaHKBChKHX (DHAHCOBHX YCTaHOB 3 pekomeHnamsimu. 2022. URL:
https://search.app/1 7hHPv2NXb2vqkTF6 (nara 3Beprenns: 06.02.2024).

13. Tarapun H., [letpoBuu A., [lemuenko 1. (2020). CraH Ta HepCreKTHBH PO3BHTKY (iHAHCOBOTO PUHKY YKpainu. Monoouil
suenutl. Ne (3 (79)). C. 273-277. DOI: https://doi.org/10.32839/2304-5809/2020-3-79-57 (nara 3Bepuenns: 06.02.2024).

14. HanlionaneHuii 6ank Ykpainu. Odiiiinuii caidT. OCHOBHI MOKa3HUKH TisuibHOCTI OaHkiB Ykpainu. URL: https://bank.gov.ua/
statistic/supervision-statist/data-supervision#1 (nara 3Bepaerns: 06.02.2024).

15. Craructuka ctpaxoBoro putky Ykpainu. @opunurypep. URL: https://forinsurer.com/stat (nara 3sepuenss: 06.02.2024).

References:

1. Kononenko L. V., Nazarova H. B., Shyshkina T. M. (2022) Transformuvannia mizhnarodnoi torhivli v umovakh hlobalizatsii i
tsyfrovizatsii ekonomiky [Transformation of international trade in the conditions of globalization and digitalization of the economy].
Nauka y tekhnika sohodni — Science and technology today, no. 5 (5), pp. 110-121. DOI: https://doi.org/10.52058/2786-6025-2022-5(5)-
110-121 (accessed February 6, 2024).

2. Savchenko V., Kononenko L., Nazarova H. (2023) Vykorystannia metodiv finansovoho analizu pry vykonanni audytorskykh
protsedur [Use of financial analysis methods when performing audit procedures]. Ekonomika ta suspilstvo — Economy and society,
no. 52. DOL: https://doi.org/10.32782/2524-0072/2023-52-38 (accessed February 6, 2024).

3. Lahovskyi V. V., Dolinskyi L. B., Korchynskyi V. V. (2020) Osoblyvosti kredytno-investytsiinoi diialnosti na finansovomu rynku
Ukrainy [Peculiarities of credit and investment activity in the financial market of Ukraine]. Ekonomichnyi visnyk. Seriia: finansy, oblik,
opodatkuvannia — Economic Herald. Series: finance, accounting, taxation, no. 4, pp. 74-87. DOI: https://doi.org/10.33244/2617-5932
.4.2020.74-87 (accessed February 6, 2024).

172



ExoHomiuHul npocmip Ne 189, 2024

4. Rudevska V., Pohorila O. (2023) Mezorehuliuvannia finansovoho sektoru Ukrainy na osnovi klasternoho podilu finansovykh
ustanov ta vplyvu klasteriv na funktsionuvannia finansovoho rynku [Meso-regulation of the financial sector of Ukraine based on the
cluster division of financial institutions and the influence of clusters on the functioning of the financial market]. Economy and society —
Ekonomika ta suspilstvo, no. 56. DOL: https://doi.org/10.32782/2524-0072/2023-56-38 (accessed February 6, 2024).

5. Krasovskyi M. A., Kudrytska, Z. V. (2020) Metody prohnozuvannia na finansovykh rynkakh v umovakh tsyfrovoi ekonomiky
[Methods of forecasting in financial markets in the conditions of the digital economy]. Problemy ekonomiky — Problems of the
economy, no. 1 (43), pp. 250-256. DOLI: https://doi.org/10.32983/2222-0712-2020-1-250-256 (accessed February 6, 2024).

6. Krupka 1. M. (2021) Finansovyi rynok Ukrainy v umovakh intehratsii u svitovyi finansovyi prostir [The financial market of
Ukraine in the conditions of integration into the global financial space]. (Doctor’s Thesis), Kyiv: Taras Shevchenko National Univer-
sity of Kyiv. Available at: https://scc.knu.ua/upload/iblock/126/aref %D0%9A%D1%80%D1%83%D0%BF%D0%BA%D0%B0%20
%D0%86..pdf (accessed February 6, 2024).

7. Tataryn N. B., Polovko D. M. (2023) Finansovyi rynok Ukrainy: analiz suchasnoho stanu, zahrozy, problemy ta perspektyvy
[The financial market of Ukraine: analysis of the current state, threats, problems and prospects]. Halytskyi ekonomichnyi visnyk —
Galician Economic Bulletin, no. 4 (83), pp. 78-88. DOI: https://doi.org/10.33108/galicianvisnyk_tntu (accessed February 6, 2024).

8. Verheliuk Yu. (2022) Potentsial vykorystannia blokchein tekhnolohii na finansovomu rynku [The potential of using blockchain
technologies in the financial market]. Ekonomika ta suspilstvo — Economy and society, no. 38. DOI: https://doi.org/10.32782/2524-00
72/2022-38-15 (accessed February 6, 2024).

9. Monacelli T., Quadrini V. & Trigari A. (2023) Financial markets and unemployment. Journal of Financial Economics,
no. 147(3), pp. 596—626. DOI: https://doi.org/10.1016/j.jfineco.2023.01.001 (accessed February 6, 2024).

10. Goldstein, I. (2023) Information in financial markets and its real effects. Review of Finance, no. 27(1), pp. 1-32. DOL:
https://doi.org/10.1093/rof/rfac052 (accessed February 6, 2024).

11. Goldstein I., & Yang L. (2019) Good disclosure, bad disclosure. Journal of Financial Economics, no. 131(1), pp. 118-138. DOI:
https://doi.org/10.1016/j.jfineco.2018.08.004 (accessed February 6, 2024).

12. Kherekar 1. (2022) Standarty rozkryttia ESG dlia nebankvskykh fnansovykh ustanov z rekomendatsiamy [ESG disclosure stan-
dards for non-bank financial institutions with recommendations]. Available at: https://search.app/1 7ThHPv2NXb2vqkTF6 (accessed
February 6, 2024).

13. Tataryn N., Petrovych A., Pedchenko I. (2020) Stan ta perspektyvy rozvytku finansovoho rynku Ukrainy [State and pros-
pects of development of the financial market of Ukraine]. Molodyi vchenyi — Young scientist, no. 3 (79), pp. 273-277. DOI:
https://doi.org/10.32839/2304-5809/2020-3-79-57 (accessed February 6, 2024).

14. National Bank of Ukraine. Key performance indicators of Ukrainian banks. Available at: https://bank.gov.ua/statistic/supervi-
sion-statist/data-supervision#1 (accessed February 6, 2024).

15. Forinsurer. Statistics of the insurance market of Ukraine. Available at: https://forinsurer.com/stat (accessed February 6, 2024).

173



